Idaho Grain Market Report, July 25, 2013

Published by the Idaho Barley Commission, kolson@idahobarley.org, 208-334-2090

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on

Wednesday, July 24, 2013. Barley prices in $/Cwt. and wheat prices in $/bu.

Barley (Cwt.) Wheat (bu.)
Ashton NQ (2-R) $13.00 NQ NQ NQ
(6-R) $13.00
Rexburg/ Ririe/ Roberts $11.00 (2-R) NQ $6.10 $6.30 $6.98
(6-R) NQ
Idaho Falls $11.00 (2-R)$12.92-$13.00 $6.20 $6.56 $6.88
(6-R) $12.92
Blackfoot / Pocatello $9.16 (2-R) $13.00 $6.20 $6.59 $7.10
(6-R) $13.00
Grace / Soda Springs $10.72 (2-R) NQ NQ $6.36 $7.12
(6-R) NQ
Burley / Rupert $11.00-$11.30 (2-R) $12.92 $6.23-$6.45 $6.27 $6.98
Hazelton (6-R) $12.92
Twin Falls / Eden / Buhl NQ (2-R) NQ NQ NQ NQ
(6-R) NQ
Weiser NQ (2-R) NQ NQ NQ NQ
(6-R) NQ
Nez Perce / Craigmont $9.35 (2-R) $9.35 $6.67 $7.32 $7.72
(6-R) $9.35
Lewiston $9.60 (2-R) $9.60 $6.86 $7.51 $7.91
(6-R) $9.60
Moscow / Genesee $9.40-$11.00 (2-R) $9.40 $6.63-$7.30  $7.28-$7.99 $7.68-$8.38
(6-R) $9.40
Prices at Selected Terminal Markets, cash prices FOB
#2 Feed Single #1 HRW #1 DNS
46 Ibs. -- unit  rail cars-  Malting #1 SWW 11.5% Protein 14% Protein
trains barge domestic
Portland NQ NQ NQ July $7.03v4-$7.28Y,  July $7.92 ¥4-$8.12 ¥4 July $8.43 %4-$8.53 V2
Nov $7.30-$7.39 Nov $8.03 ¥2-$8.08 ¥4 Nov $8.43 ¥4-$8.61 V4
Los Angeles $14.20 NQ NQ NQ NQ NQ
Stockton NQ NQ NQ NQ NQ NQ
Tulare $14.20 NQ NQ NQ NQ NQ
Ogden NQ NQ NQ NQ NQ NQ
Great Falls $8.00-$10.00 NQ $13.00 NQ $6.68-$6.81 $7.26-$7.27
Minneapolis $9.37 NQ $14.27 NQ $8.02 ¥4 (12%) $8.18 2-$8.43 >

Market trends this week

BARLEY — Local barley prices were mostly lower this week with southern Idaho locations reporting no change to 50 cents
lower and northern Idaho prices reported 15 cents higher to 50 cents lower. USDA reported that there were no barley
export sales last week, while export shipments totaled .2 TMT for Japan.

WHEAT i Local wheat prices were also mostly lower this week: SWW ranged from 2 to 20 cents lower; HRW ranged from
12 cents lower to 4 cents higher; and DNS ranged from 7 to 18 cents lower. USDA reported wheat export sales last week
were above trade expectations at 661.4 TMT and wheat export shipments last week were reported at 567.9 TMT.

Wheat Competitor/Buyer News i Russia has reportedly harvested 25 MMT of winter wheat, up 9 MMT from a year ago.
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MMT. India lowered their wheat production forecast by 1 MMT this week to 92.5 MMT. There were more unconfirmed
rumors of Chinese wheat purchases this week. So far in the new marketing year, China has purchased 2.9 MMT of U.S.
soft red winter wheat and 0.9 MMT of wheat from Australia to help replace about 20 MMT of their domestic crop which
was reportedly destroyed by harvest rains. Egypt purchased 240 TMT of Black Sea wheat this week. Southern Brazil
saw cooler than normal weather this week which may have damaged some maturing wheat.
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CORN - Corn export sales last week were above trade expectations, at 515.9 TMT for MY 2013/14. Export shipments
last week were reported at 239.9 TMT which were up 41% from the previous week and 19% from the prior 4-week

average.
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Corn Competitor/Buyer News i Argentina has raised their 2012/13 corn crop output to 32 MMT, up sharply from their
previous estimate of 26 MMT. Ukraine has raised their corn production estimate from 22-23 MMT to 25 MMT. USDA
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week, falling 23,000 barrels to 853,000 bbls per day, down 2.6% from the previous week but up 7.2% from a year ago.

Corn used for ethanol production last week totaled 89.6 million bu, well short of the 98.4 million bu weekly pace needed to
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reported a single day export sale of 106.4 TMT to Mexico.
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Futures market activity this week

WHEAT i Wheat markets posted modest losses on Monday on ideas that US wheat has become noncompetitive on
world markets, despite another strong weekly export inspections report and recent sales to China and Brazil. Wheat
prices fell to a 14 month lows on Tuesday on favorable winter wheat harvest weather and good yield prospects for spring
wheat. Wheat traded higher for most of the session on Wednesday before eroding fractionally lower into the close under
spillover pressure from a weak corn market. Aggressive export and feed bids are providing support. Wheat markets
finished modestly lower today (Thursday) under spillover pressure from corn and beans which have been in a recent free-
fall due to favorable crop weather. Strong export sales helped limited the losses, with cumulative wheat export sales now
reaching 42% of the projected sales for the year, compared to a 5-year average of 30%. Wheat market closes on

Thursday, 7/25/13 ...
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CORN - Corn traded moderately lower to start the week under pressure from a bearish weather outlook which shows
favorable crop conditions in the near term outlook. Poor export inspections also added pressure. Corn continued its
downward slide on Tuesday, falling through the $4.90 support level in the Dec. contract on a mild cool crop conditions
during the key pollination period. Corn continued to slump lower on Wednesday, pressured by broad-based selling and
bear spreading. Declining ethanol production also was a bearish trend. Corn finished sharply lower again today
(Thursday) as cash basis collapsed on increased farmer selling and a cool and wet forecast. Corn futures contract
closes on Thursday, 7/25/13 for Sept 2013 contract at $4.96, down $0.48 and the Dec 2013 contract at $4.78 ¥,
down $0.22 for the week.
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Sept 2013 Weekly Dec 2013 Weekly
Summary Summary

$6.49 V4 Down $0.15%  $6.60 %4

$6.92 V4 Down $0.13 $7.02

$7.37 % Down $0.123%  $7.49

OTHER MAJOR FACTORS TO WATCH T

CRUDE OIL i Crude oil prices chopped in a narrow range to start the week, struggling to hold onto recent gains in the
face of sluggish corporate earnings and continued worries about an economic slowdown in China. Prices fell sharply on
Wednesday -closing down $1.84to $105.49-despi t e
oil inventory report showed another drawdown in crude oil stocks, down 2.06 million bbls compared to an expected
decline of 2.8 million bbls; distillate stocks fell by 1.23 million bbls, compared to an expected build of 1.85 million bbls; and
gasoline stocks decreased by 1.39 million bbls, compared to an expected build of 1.65 million bbls. Crude oil prices
finished modestly higher today (Thursday), recovering from early losses on support from stronger than expected

European economic data and a lower U.S. dollar.

U.S. WEATHER / CROP PROGRESS — PNW i Hot conditions persisted this week, with limited rain relief, helping
accelerate winter grain maturation and the start of harvest. Temperatures are expected to moderate into the weekend.
Corn Belt / HRS spring wheat belt — Rain fell across much the Midwest over the weekend, although total precipitation

was lighter than anticipated in many areas. The southern and eastern edges fared the best. Temperatures remained cool
in the 1-5 day and 6-10 day outlooks with improving chances of rainfall in the Western Corn Belt. Spring wheat areas
received mild temperatures and scattered showers. The HRS spring wheat crop tour projected an average spring wheat

yield of 44.9 bpa, same as last year.
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USDA Crop Progress / Condition Report, July 22, 2013

Condition
% Progress Previous Previous 5-Year rating % Previous Previous

Crop Week Year Average | good/excellent Week Year
US barley 91% headed 76% 98% 88% 65% 65% 67%
ID barley 95% headed 78% 97% 90% 66% g/ex 66%
US spring 85% headed 71% 97% 88% 68% 70% 60%
wheat
ID spring 92% headed 80% 95% 87% 66% g/ex 65%
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US winter 75% 67% 84% 76%

wheat harvested

ID winter 2% - 5% 2%

wheat

Corn 43% silking 16% 84% 54% 63% 66% 26%

INTERNATIONAL WEATHER / CROP PROGRESS -

i Canadai Favorable conditions persisted for reproductive spring grains.

1 Europe i Increasingly drier weather is accelerating small grain maturity and harvest but beginning to stress summer
crops across the continent.

1 Black Sea Region — Hot and dry conditions persisted in Eastern Ukraine into Southern Russia, accelerating spring
grain maturity and stressing reproductive summer crops. Meanwhile, heavy rains across Eastern Russia and Kazakhstan
have improved yield potential for spring grains.

1 Middle East 1 Heavy showers across western Turkey provided good moisture relief for summer crops.

1 China —Heavy rainfall continued across the east, boosting corn yield prospects.
1 Argentina i Southern winter grain belt received beneficial moisture this week for emerging wheat and barley crops.
1 Australiai Conditions remain favorable across most winter grain production areas, with the exception of drying trend in

Western Australia.




